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PRAISES

...unavoidable for any professional; logical, concrete, conclusive approach...
Jean Louis Vaysse, Vice President of Marketing, Airbus (France)

...a “must-have, must-read” book with practical applications of risk analysis...
Glenn Kautt, President and Chairman, The Monitor Group

...Clear step-by-step...latest in decision making for real-world business...
Dr. Paul W. Finnegan, Vice President, Alexion Pharmaceuticals

...must-read for portfolio managers...captures risk of strategic investments...
Rafael E. Gutierrez, Executive Director, Seagate Technology

...Clearly organized tool-supported exploration of real-life risks and strategy...
Robert Mack, Vice President, Distinguished Analyst, Gartner Group

...valuable tools for corporations to deliver value to shareholders and society...
Dr. Markus G6tz Junginger, Lead Partner, Gallup (Germany)

...powerful toolset for program managers to make rational choices...
Rear Admiral James Greene (Ret.), NPS Acquisitions Chair

...favorite writer, sparkling jewel, complex concepts with lucid explanations...
Janet Tavakoli, President, Tavakoli Structured Finance

...pragmatic powerful techniques, valuable theoretical insights and analytics...
Dr. Robert Finocchiaro, Technical Director, 3M

...clear roadmap, breadth of topics to create dynamic risk-adjusted strategies...
Jeffrey A. Clark, Vice President Strategic Planning, The Timken Company

...best risk modeling book is now better...required reading by all executives...
David Mercier, Vice President Corp. Development, Bonanza Creek Energy

...most important risk tools in one volume...a definitive source on risk
management with vivid examples...
Dr. Ricardo Valerdi, Massachusetts Institute of Technology

...Clearest book...excellent job of demystifying a difficult and complex subject...
Dr. lan MacMillan, Professor, Wharton School, University of Pennsylvania

...Innovative approach bridging the gap between theory and practice...
Dr. Richard J. Kish, Chair and Professor of Finance, Lehigh University

...must-have experience with cutting-edge, high-productivity analytical tools...
Dr. Roberto Santillan, Professor, EGADE-ITESM, Monterrey (Mexico)

...advanced theories of mathematical statistics with practical techniques...
Dr. Takao Fujiwara, Professor, Toyohashi Univ. of Technology (Japan)

...brilliantly clear exposition of nontrivial subjects, theory/real-world practice...
Dr. Evaristo Diz, Professor, Director, Universidad Cato6lica (Venezuela)

...complex concepts brilliantly interspersed with examples from industry...
Shota Hattori, President and CEO, Kozo Engineering (Japan)

...powerful, pragmatic guide for decision makers and practitioners...
Jim Schreckengast, Sr. Vice President Strategy, Gemplus SA (France)

...Clarity and comprehensive coverage...best guide for all practitioners...
Michael Sim, Partner, Moores Rowland International (Hong Kong)

...a framing-fitness workout through an extraordinary variety of recipes...
Fanton Chuck, Chief Executive Officer, Renova Energy PLC (U.K.)

...vast treasure trove unlike anything published, absolutely groundbreaking...
Brian Watt, CRM, Chief Risk Officer and Chief Financial Officer, GECC

...expertise in real world cases is superb...his approach is the most powerful
when business value is most difficult to quantify...
Dr. Ali Farsaie, President & CEO, Spatial Integrated Systems, Inc.

...very practical step-by-step guide to those no longer satisfied with
conventional valuation approaches alone...
Fred Kohli, Head of Portfolio Management, Syngenta (Switzerland)

...combines practical application with intellectual and academic rigor...
Paul Siegel, Chief Executive Officer, The Globecon Group

...technically sophisticated enough to be useful, and practically written...
Tracy Gomes, CEO, Intellectual Property Economics

...complex topics exceptionally explained...can understand and practice...
Agustin Velazquez, Senior Economist, Central Bank (Venezuela)

...bridge of theory and practice, intuitive, understandable interpretations...
Luis Melo, Senior Econometrician, Central Bank (Colombia)

...we have modeled the valuation Dr. Mun’'s methods required under 2004
FAS 123 issued by the U.S. Financial Accounting Standards Board...
Don Rath, Vice President, Veritas Software Corporation



...Dr. Mun's work on option pricing is very valuable and we decided to
implement it in Equity Edge...

Naveen Agarwal, Director, EXTRADE FINANCIAL Corporate Services
...has numerous examples and step-by-step problem solving techniques for

applying in corporate decision making...
Chris D. Treharne, President, Gibraltar Business Appraisals, Inc.

...Step-by-step complex concepts with unmatched ease and clarity, must read...
Dr. Hans Weber, Product Development Leader, Syngenta AG (Switzerland)

...educator-practitioner viewpoint for novices and experienced veterans...
Dr. Richard Kish, Ph.D., Professor of Finance, Lehigh University

Dr. Mun’s great skill is making real options analysis understandable, relevant
and immediately applicable in your own field...
Robert Fourt, Partner, Gerald Eve (U.K.)

...conceptualizes and measures risk...great value to professionals, investors...

Dr. Charles T. Hardy, Principal, Hardy & Associates

...consultants, analysts, decision makers, engineers will be all over it...
Phyllis Koessler, Director, Koessler Associates (Switzerland)

...the best book in risk...mere mortals can do it...useful in all industries...
Dr. Thomas Housel, Professor, U.S. Naval Postgraduate School

...digestible user-friendly book...must-have book for decision makers...
Ken English, Director of R&D, The Timken Company

...leads the field, making a formidable subject crystal clear and easy...
Prof. Morton Glantz, renowned educator and author

...comprehensive, understandable, practical, indispensable tour-de-force...
Jay B. Abrams, Author and President, Abrams Valuation Group

...helps make informed, disciplined, replicable, defensible choices...
CAPT Mark Wessman (US Navy, Ret.), President, Wessman Consulting

...scholarly strong and practically meaningful and in a well-integrated
manner...a must-read for both practitioners and students...
Dr. Ehsan Nikbakht, Professor, Hofstra University

...valuable to both analysts and managers who need a sound analytical
framework to help them develop and support their decisions...
Dr. Edmund H. Conrow, Risk Management Consultant/Author

...an encyclopedia addressing a wide range of cross-industry and cross-
enterprise analytical challenges...comprehensive, lucid, elegant...
Mark Benyovszky, Managing Director, Zero Delta Enterprise Alignment

...once in a while, a new thought leader emerges with a train long enough for
the rest of us to ride...
James F. Joyner Ill, Managing Member, Integra Benefits Consulting

...his books have become our corporate bibles...His genius: take extremely
complex theory and bring it down to the level that the rest of us can
understand and easily apply to our respective fields...

Lawrence Pixley, FACMPE, Founding Partner, Stroudwater Associates

ABOUT THE AUTHOR

Johnathan Mun, Ph.D., MBA, MS, BS, CRM, FRM, CFC, MIFC

Dr. Johnathan C. Mun is the founder, chairman, and CEO of Real Options
Valuation, Inc. (ROV), a consulting, training, and software development firm
specializing in strategic real options, financial valuation, Monte Carlo
simulation, stochastic forecasting, optimization, and advanced analytics
located in northern Silicon Valley, California. ROV has partners around the
world including Beijing, Chicago, Colombia, Hong Kong, Japan, Mexico City,
New York, Nigeria, Shanghai, Singapore, South Korea, South Africa, Spain,
Taiwan, Zurich, and other locations. ROV also has a local office in
Shanghai. Dr. Mun is also the chairman of the International Institute of
Professional Education and Research (IIPER), an accredited global
organization providing the Certified in Risk Management (CRM) designation,
among others, staffed by professors from named universities from around
the world. He is the creator of multiple software tools including Risk
Simulator, Real Options SLS, Modeling Toolkit, Basel || Modeler, ROV
Modeler, ROV Optimizer, ROV Valuator, ROV Extractor and Evaluator,
ROV Compiler, ROV BizStats, ROV Dashboard, Employee Stock Options
Valuation, ROV Quantitative Data Miner software and others (some of these
tools are showcased in this book), as well as the risk analysis Training DVD.
He has authored 11 books published by John Wiley & Sons and Elsevier
Science, including Modeling Risk: Applying Monte Carlo Risk Simulation,
Strategic Real Options, Stochastic Forecasting, and Portfolio Optimization,
First and Second Editions (2006 and 2010); The Banker's Handbook on
Credit Risk (2008); Advanced Analytical Models: 250 Applications from

Basel Il Accord to Wall Street and Beyond (2008); Real Options Analysis:
Tools and Techniques, First and Second Editions (2003 and 2005); Valuing
Employee Stock Options (2004); Real Options Analysis Course: Business
Cases (2003); Applied Risk Analysis: Moving Beyond Uncertainty (2003);
and others. His books and software are being used at top universities
around the world. Dr. Mun is also currently a finance and economics
professor and has taught courses in financial management, investments,
real options, economics, and statistics at the undergraduate and the
graduate MBA levels. He teaches and has taught at universities all over the
world, from the U.S. Naval Postgraduate School (Monterey, California) and
University of Applied Sciences (Switzerland and Germany) as full professor,
to Golden Gate University (California) and San Francisco State University
(California) as adjunct professor, and has chaired many graduate research
MBA thesis and Ph.D. dissertation committees. He was formerly the Vice
President of Analytics at Crystal Ball Decisioneering, Inc. Before that, he
was a Consulting Manager and Financial Economist in the Valuation
Services and Global Financial Services practice of KPMG Consulting and a
Manager with the Economic Consulting Services practice at KPMG LLP. He
has taught and consulted for over 500 multinational firms (former clients
include 3M, Airbus, Boeing, BP, Chevron Texaco, Financial Accounting
Standards Board, Fujitsu, GE, Goodyear, Microsoft, Motorola, Pfizer,
Timken, U.S. Department of Defense, State and Local Governments,
Veritas, and many others). His experience prior to joining KPMG included
being department head of financial planning and analysis at Viking Inc. of
FedEx, performing financial forecasting, economic analysis, and market
research. Dr. Mun received his Ph.D. in Finance and Economics from
Lehigh University, where his research and academic interests were in the
areas of investment finance, econometric modeling, financial options,
corporate finance, and microeconomic theory. He also has an MBA in
business administration, an MS in management science, and a BS in
Biology and Physics. He is Certified in Financial Risk Management (FRM),
Certified in Financial Consulting (CFC), and Certified in Risk Management
(CRM). He is a member of the American Mensa, Phi Beta Kappa Honor
Society, and Golden Key Honor Society as well as several other
professional organizations, including the Eastern and Southern Finance
Associations, American Economic Association, and Global Association of
Risk Professionals. In addition, he has written many academic articles
published in the Journal of the Advances in Quantitative Accounting and
Finance, the Global Finance Journal, the International Financial Review, the
Journal of Financial Analysis, the Journal of Applied Financial Economics,
the Journal of International Financial Markets, Institutions and Money, the
Financial Engineering News, and the Journal of the Society of Petroleum
Engineers.
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For more information, please visit Amazon online or our
corporate website for software tools and analytical
methodologies described in these books:

www.realoptionsvaluation.com
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